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Abstract. Small enterprises constitute a fundamental segment of national and regional
economies, driving job creation, innovation, and GDP growth. Despite their strategic importance,
these enterprises frequently face constraints in accessing capital, managing investment risks, and
fully exploiting their investment potential. This study investigates the management of investment
potential in small enterprises, emphasizing a holistic, multidimensional approach that integrates
financial, managerial, technological, and sustainability dimensions. Drawing on theoretical
frameworks, international best practices, and practical implementation strategies, the research
develops a conceptual model linking internal resources, external environmental factors, strategic
management processes, and adaptive feedback mechanisms. The framework highlights the dynamic
interaction between financial capacity, managerial competencies, technological readiness, inno-
vation capability, market conditions, regulatory quality, and ESG compliance. It further incorpo-
rates scenario analysis, risk mitigation, capital allocation, performance monitoring, and continu-
ous learning to enhance enterprise resilience and sustainable growth. Special attention is given to
contextual adaptation within emerging economies, exemplified by Azerbaijan, where institutional
constraints, market volatility, and limited managerial capacities pose additional challenges. The
study demonstrates that effective investment potential management requires not only access to
financial resources but also the development of human capital, adoption of innovative technologies,
alignment with strategic objectives, and adherence to international standards. By operationalizing
these mechanisms within a unified conceptual framework, small enterprises can transform
investment potential into tangible outcomes, strengthen competitiveness, and achieve sustainable
development in dynamic and uncertain environments. The proposed model provides a practical
roadmap for researchers and practitioners seeking to optimize investment strategies and enhance
the long-term viability of small enterprises.

Key words: small enterprises, investment potential, strategic management, risk mitigation,
financial planning, technological adoption, sustainable growth, ESG compliance.

Introduction. Small enterprises play a pivotal role in economic
development, job creation, and innovation. In Azerbaijan and globally,
these businesses contribute significantly to GDP, promote entrepreneur-
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ship, and foster regional economic stability [1]. However, despite their
economic significance, small enterprises often face substantial const-
raints in accessing capital, managing investment risks, and effectively
leveraging their investment potential [2].

Investment potential can be defined as the capacity of an enterprise
to attract, allocate, and efficiently utilize financial and non-financial
resources to support sustainable growth and value creation. Effective
management of investment potential enables small enterprises to expand
operations, adopt modern technologies, and respond proactively to chan-
ging market conditions [3].

Nevertheless, managing investment potential is not solely a finan-
cial issue; it represents a complex managerial and strategic process that
encompasses strategic planning, risk assessment, and alignment with
long-term organizational objectives. Small enterprises, in particular,
must balance short-term operational requirements with long-term growth
strategies under conditions of resource constraints, market uncertainty,
and 1institutional limitations [4].

In Azerbaijan, the development of small enterprises is constrained
by limited access to external financing, regulatory barriers, and insuf-
ficient investment planning mechanisms. Addressing these challenges
requires the implementation of comprehensive investment management
systems that integrate risk analysis, resource optimization, and strategic
decision-making processes. Such systems can enhance enterprise compe-
titiveness, strengthen financial stability, and contribute to sustainable
economic development [5].

In this context, a systematic understanding of how small enterprises
can structure, manage, and enhance their investment potential becomes
increasingly important for both researchers and practitioners. The dyna-
mic interaction between internal enterprise capabilities, external environ-
mental conditions, and managerial decision-making processes necessi-
tates the development of structured analytical approaches to investment
potential management. Therefore, investigating the determinants, mecha-
nisms, and outcomes of investment potential management in small
enterprises represents a relevant scientific and practical task, particularly
for emerging and transition economies such as Azerbaijan.

Analysis of recent researches and publications. Investment
potential refers to an enterprise's capacity to generate and efficiently use
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resources to achieve sustainable growth and competitive advantage. In
small enterprises, investment potential is shaped by internal factors such
as financial capacity, managerial skills, and organizational structure, as
well as external factors including market conditions, access to financing,
and regulatory frameworks [3].

The concept of investment potential encompasses both tangible and
intangible resources that can be mobilized to support business develop-
ment. Tangible resources include financial assets, equipment, and infras-
tructure, while intangible resources encompass knowledge, managerial
expertise, brand reputation, and innovation capability [6]. In small
enterprises, the effective integration of these resources is crucial for
sustaining growth, especially in competitive and resource-constrained
environments [1].

Small enterprises are particularly vulnerable to investment risk due
to limited access to capital, market volatility, and regulatory constraints.
Risk in investment management can be classified into several categories,
including financial, market, operational, and strategic risks [7].
Theoretical frameworks emphasize that the identification, measurement,
and management of these risks are essential to maximize investment
potential and ensure financial stability [8].

Modern theoretical approaches advocate the strategic integration of
investment management into the overall business planning process,
including dynamic resource allocation, scenario planning, and portfolio
diversification [9, 10]. These approaches enhance resilience against
financial shocks and systemic risks, which is particularly important for
small enterprises with limited buffers and diversification opportunities
[11].

Investment potential management does not occur in isolation.
National and international regulatory frameworks influence access to
capital, investment incentives, and risk mitigation mechanisms. Banking
regulations, tax incentives, and government-sponsored credit programs
directly impact investment decisions and financing structures of small
enterprises [5]. Recent studies also highlight the growing role of
institutional quality, financial market development, and digital financial
infrastructure in shaping SMEs’ investment behavior [12; 13].

Despite extensive research on investment financing and risk mana-
gement, existing studies often address financial, managerial, and regu-
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latory aspects separately, without integrating them into a comprehensive
conceptual framework. Moreover, limited attention has been paid to the
dynamic interaction between internal determinants, external environ-
mental factors, and managerial processes in shaping the investment
potential of small enterprises, particularly in emerging economies.

In conclusion, the theoretical foundations of investment potential
management highlight the interplay between resources, risk manage-
ment, strategic planning, and regulatory context. Small enterprises that
effectively integrate these elements into their investment processes are
better positioned to achieve sustainable growth, mitigate risks, and
strengthen their competitive advantage. The next sections of this study
focus on practical approaches, international best practices, and their
application to Azerbaijani small enterprises.

Unresolved aspects of the general problem. Despite the sub-
stantial body of research on small enterprise finance, investment
management, and risk mitigation, existing studies remain fragmented and
predominantly focus on isolated financial, managerial, or institutional
dimensions. Most empirical and theoretical works examine specific
determinants of investment potential without integrating them into a
unified systemic framework. Consequently, the literature lacks a
comprehensive conceptual model that systematically combines internal
determinants, external environmental factors, strategic management
mechanisms, behavioral and value-based dimensions, and dynamic
feedback processes in the context of managing the investment potential
of small enterprises.

Previous research often treats investment potential as a static
financial indicator rather than a dynamic managerial system influenced
by organizational learning, strategic decision-making, and evolving
market conditions. The absence of an integrated and multidimensional
conceptual approach limits theoretical generalization and constrains the
practical application of investment management tools in resource-
constrained and uncertain business environments.

There 1s a significant research gap in developing a holistic
conceptual framework that synthesizes structural, behavioral, and
strategic components of investment potential management and provides a
basis for adaptive managerial decision-making. Addressing this gap 1is
particularly relevant for small enterprises operating in emerging
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economies, where institutional constraints, market volatility, and limited
managerial capacities amplify investment-related risks.

The formulation of the objectives of the article. The purpose of
this study is to develop a comprehensive multidimensional conceptual
framework for managing the investment potential of small enterprises by
integrating internal determinants, external environmental factors,
strategic management mechanisms, and dynamic feedback processes,
with adaptation to the economic conditions of Azerbaijan.

The proposed framework aims to systematize the key drivers of
investment potential and enhance the effectiveness of managerial
decision-making in resource-constrained and uncertain business
environments.

Statement of the main material of the research. Investment
potential management in small enterprises requires translating theoretical
concepts into actionable managerial and financial strategies that optimize
resource allocation, mitigate risks, and stimulate sustainable growth.
Practical implementation of investment potential management 1is
grounded in systematic resource assessment, structured investment
planning, continuous monitoring, and adaptive strategic adjustment to
dynamic market conditions [1].

In this study, a multidimensional conceptual framework is proposed
that integrates internal determinants, external environmental factors,
strategic investment management mechanisms, and dynamic feedback
processes, providing a systemic approach to managing the investment
potential of small enterprises.

Capital planning techniques commonly used in small enterprises
include [4]:

Budget Forecasting — estimating future financial needs and
aligning them with investment objectives.

Cash Flow Analysis — evaluating liquidity to maintain
operational stability while funding growth initiatives.
Cost-Benefit Analysis — comparing potential returns from

alternative investments to determine optimal allocation.

Within the proposed conceptual framework, capital planning tools
are embedded as operational mechanisms transforming initial investment
potential into measurable strategic outcomes, thereby linking financial
planning with dynamic managerial capabilities.
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Small enterprises face unique investment risks, including limited
diversification, market fluctuations, and operational inefficiencies.
Practical risk management approaches involve [7]:

- Risk Identification — cataloging potential financial, market, and
operational risks.

- Risk Quantification — using financial modeling and scenario
analysis to measure potential impact.

- Mitigation Strategies — employing diversification, insurance,
hedging, or strategic partnerships to minimize exposure.

Unlike fragmented approaches in existing studies, the proposed fra-
mework integrates risk management as a core structural component
influencing both strategic planning and feedback-driven adjustment
processes.

Stress testing and scenario planning have emerged as critical tools
in practical investment management, allowing enterprises to anticipate
adverse conditions and adjust strategies proactively [11].

Effective management of investment potential requires continuous
monitoring and evaluation of investment performance. Key practices
include [8]:

Performance Metrics — measuring return on investment (ROI),
net present value (NPV), and internal rate of return (IRR) for each
project or initiative.

Periodic Reviews — conducting regular audits and evaluations to
compare actual outcomes against projections.

Feedback Mechanisms — using insights from performance
reviews to refine investment strategies and resource allocation.

These practices help ensure that investments remain aligned with
strategic objectives and that corrective actions are taken promptly in
response to underperformance.

The feedback mechanisms in the model reflect a dynamic
capability perspective, whereby achieved investment outcomes enhance
future resource availability, managerial competencies, and strategic
flexibility, creating a cumulative reinforcement of investment potential
over time.

Investment  potential management demonstrates maximal
effectiveness when fully integrated with the enterprise’s overall strategic
plan. This integration ensures that investment activities are not isolated
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financial operations but are aligned with long-term organizational
objectives, including market expansion, productivity enhancement, and
organizational development [10]. Strategic integration further facilitates
interdepartmental coordination, fostering operational synergy and
reducing resource inefficiencies.

Practical approaches to investment potential management provide
small enterprises with actionable mechanisms to optimize resource
utilization, manage risks, and achieve sustainable growth. By combining
structured capital planning, comprehensive risk management, continuous
performance monitoring, technological support, and strategic alignment,
enterprises can enhance both financial stability and competitive
advantage. Such integrated approaches are particularly relevant in
dynamic and volatile markets, where adaptability and informed decision-
making determine long-term success.

The development of small enterprises is increasingly influenced by
global trends, international standards, and best practices in investment
potential management. Learning from successful strategies employed by
leading global enterprises enables small enterprises to optimize
resources, mitigate risks, and strengthen competitive positioning [2].

Access to international financial markets, grants, and incentives
plays a critical role in enhancing the investment potential of small
enterprises. Institutions such as the World Bank, International Finance
Corporation (IFC), and regional development banks provide funding
programs tailored to micro, small, and medium-sized enterprises
(MSMESs). Prominent practices include [1]:

- Structured Loan Programs - offering flexible repayment
schedules aligned with cash flow cycles.

- Equity Financing Opportunities — encouraging partnerships with
international investors to share risks and resources.

- Grant and Subsidy Programs - supporting innovation,
technology adoption, and sustainability initiatives.

These mechanisms allow small enterprises to expand operations
without overleveraging, thereby maintaining financial stability.

International best practices emphasize the adoption of robust risk
management frameworks. Standards such as ISO 31000 (Risk
Management) provide guidelines for identifying, assessing, and
mitigating investment risks. Practical measures include [14]:
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Diversification of Investment Portfolios — reducing exposure to
sectoral or regional volatility.

Scenario and Stress Testing — evaluating the enterprise’s
resilience against potential financial or market shocks.

Continuous Risk Monitoring — employing real-time analytics
and early-warning systems to detect emerging risks.

These practices ensure that investments are not only profitable but
also resilient to adverse events, a critical requirement in volatile global
markets.

Global leaders in small enterprise development increasingly rely on
technological tools for investment potential management. These include
financial analytics platforms for data-driven decisions, ERP and CRM
systems that integrate financial management with operational planning,
and fintech solutions such as microloans, peer-to-peer lending, and
blockchain-based transaction security [6].

The integration of digital solutions accelerates investment decision-
making, enhances transparency, and increases the agility of small
enterprises in responding to market dynamics.

Within the proposed conceptual framework, these international best
practices and technological tools are embedded as operational levers,
linking investment planning, risk management, and strategic monitoring
into a cohesive system that reinforces both short-term performance and
long-term investment capacity.

International experience underscores the importance of knowledge
transfer and capacity building. Best practices involve [3]:

Training Programs — enhancing managerial and financial
literacy among small enterprise owners.

Mentorship Networks — facilitating guidance from experienced
entrepreneurs and investors.

Global Conferences and Workshops — encouraging cross-border
collaboration and idea exchange.

By leveraging global knowledge networks, small enterprises can
improve strategic decision-making and adopt innovative investment
approaches.

Sustainable investment practices and adherence to Environmental,
Social, and Governance (ESG) standards are increasingly recognized as
international best practices [15]. Small enterprises that integrate ESG
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considerations benefit from enhanced reputation, access to green
financing, and alignment with global sustainability trends. Key ESG
approaches include impact assessment to evaluate social and environ-
mental implications of investments, stakeholder engagement in decision-
making to ensure social responsibility, and sustainability reporting to
monitor and disclose performance, thereby enhancing transparency and
accountability [15; 16].

Adopting international best practices in investment potential
management equips small enterprises with effective strategies for
financial optimization, risk mitigation, and sustainable growth. Through
access to global financing, adherence to risk management standards,
technology adoption, knowledge sharing, and ESG integration, small
enterprises can strengthen their competitiveness and resilience. These
approaches provide a blueprint for harmonizing domestic strategies with
global standards, fostering long-term success in dynamic economic
environments.

These international practices are integrated into the proposed
multidimensional framework, which links internal resources, external
determinants, strategic decision-making, and feedback mechanisms,
ensuring coherent and adaptive investment management for small
enterprises.

Effective management of investment potential in small enterprises
requires not only understanding international best practices but also
adapting these strategies to local contexts. Implementation strategies
translate theory into actionable steps, ensuring that small enterprises can
achieve sustainable growth and financial resilience [1].

Small enterprises must establish a structured investment planning
process that aligns with their overall business objectives. This involves
setting clear investment goals, both short-term and long-term, based
on enterprise capacity and market opportunities, prioritizing projects
by evaluating risk, return, and strategic relevance, and integrating
these decisions with financial planning to ensure alignment with
cash flow projections, budget constraints, and capital allocation policies
[6].

Practical implementation requires leveraging financial instruments
and advisory services. Small enterprises can benefit from microfinance
and SME-specific credit lines that provide tailored financial products
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without creating an excessive debt burden, as well as public-private
partnerships (PPPs) facilitating investments in infrastructure, innovation,
and technology adoption [3].

Professional advisory services, including accountants, consultants,
and financial advisors, further strengthen the enterprise’s ability to plan,
execute, and monitor investments effectively.

Successful implementation relies heavily on the skills and capabili-
ties of the enterprise team. Best practices involve a combination of
formal training programs to enhance financial literacy and investment
analysis skills, the establishment of knowledge management systems
to capture and share institutional knowledge, and employee incentive
programs that align motivation with investment performance and
long-term objectives [14]. Investing in human capital ensures that small
enterprises can sustainably manage investment risks and seize
opportunities.

Technology plays a pivotal role in executing investment mana-
gement strategies. Digital financial management tools automate budge-
ting, forecasting, and performance tracking, while business intelligence
and analytics platforms enable data-driven investment decisions and
predictive risk assessment. Fintech solutions facilitate access to micro-
loans, digital payments, and crowdfunding platforms [2]. Beyond these
tools, digital systems form the foundation for continuous monitoring,
adaptive planning, and timely corrective actions.

A critical component of effective implementation is the continuous
evaluation of investment activities. Enterprises should employ key
performance indicators (KPIs) to measure outcomes against pre-defined
goals, conduct regular financial audits to ensure transparency and
compliance, and establish feedback loops that allow investment plans to
be adjusted based on performance data and evolving market conditions
[17]. This integrated approach allows small enterprises to respond
dynamically to changes and optimize returns on investment.

For successful implementation, strategies must be adapted to local
economic, regulatory, and cultural contexts. This involves collaboration
with local institutions, including chambers of commerce, business
associations, and regional development agencies, to facilitate investment
execution, access regional support programs, and ensure alignment with
domestic regulations [8]. Local adaptation ensures that international best
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practices are effectively applied, maximizing impact within domestic
environments.

The practical application of investment potential management
strategies enables small enterprises to transform financial resources into
sustainnable growth. By combining strategic planning, access to finance,
capacity building, technological integration, monitoring, and local
adaptation, small enterprises can optimize investment outcomes, reduce
risks, and strengthen resilience. These implementation strategies serve as
a bridge between theoretical frameworks and tangible economic impact,
ensuring long-term competitiveness and stability in the small enterprise
sector.

The integration of technology in investment management
introduces both opportunities and risks. Cybersecurity threats arise from
increased reliance on digital platforms, which exposes enterprises to data
breaches and financial fraud, while rapid technological changes may
render prior investments outdated or less effective [14]. To manage these
risks, enterprises should implement robust cybersecurity protocols,
protect sensitive data, and continuously assess technology trends to
upgrade systems as needed.

Small enterprises must also navigate competitive pressures and
strategic misalignment risks, such as inefficient allocation of investment
resources, which can reduce profitability and hinder growth [1]. Mitiga-
tion involves conducting market research, performing competitor
analysis prior to investment, and regularly reviewing investment port-
folios to ensure alignment with enterprise strategy and market
conditions.

Addressing investment challenges in small enterprises requires a
comprehensive risk management framework that integrates financial
support mechanisms, operational efficiency, regulatory compliance,
technological resilience, and strategic alignment to enhance investment
effectiveness.

Although existing studies provide insights into financial planning,
risk management, and strategic investment approaches, they often
examine individual components of investment potential in isolation.
Most models focus separately on financial determinants, managerial
capabilities, technological tools, or sustainability practices, without
integrating these elements into a coherent system.
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Moreover, previous approaches rarely consider feedback
mechanisms that capture the evolving nature of investment potential or
account for contextual factors such as technological readiness, ESG
compliance, and market volatility.

These gaps highlight the need for a comprehensive, multidimen-
sional framework that synthesizes internal and external determinants,
management processes, and performance outcomes. Drawing on theore-
tical foundations, international best practices, and practical implement-
tation strategies, this study proposes an integrated model for managing
the investment potential of small enterprises. The model demonstrates
how coordinated financial planning, strategic decision-making, risk
mitigation, and alignment with regulatory and technological require-
ments support enterprise performance.
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The conceptual framework integrates both internal and external
determinants of investment potential and shows how core management
mechanisms translate these determinants into tangible outcomes. Internal
factors include financial capacity, managerial competencies, technolo-
gical readiness, and innovation capability, forming the enterprise’s
foundational resources and strategic strengths. External factors,
such as institutional environment, access to finance, market conditions,
and ESG requirements, define the context in which investment decisions
are made.

Core management mechanisms include strategic planning, portfolio
structuring, risk management, capital allocation, and performance
monitoring. These processes help enterprises turn their investment poten-
tial into measurable outcomes, such as financial stability, competitive
advantage, innovation performance, and sustainable development. A
dynamic feedback loop ensures that realized outcomes reinforce internal
resources and managerial capabilities, enhancing the enterprise’s long-
term investment capacity.

By integrating financial, managerial, technological, and ESG
dimensions within a unified framework, this model provides a systemic
perspective on investment potential management. It emphasizes the
Interaction between internal resources, external conditions, and
structured management processes, illustrating how small enterprises can
optimize investments and achieve sustainable growth.

While Fig. 1 presents a foundational framework for managing
investment potential in small enterprises, it does not fully account for the
contextual and adaptive factors that influence investment effectiveness in
dynamic environments. To address this gap, Fig. 2 introduces an
enhanced conceptual model that incorporates moderating factors and
adaptive learning mechanisms.

This extended model highlights how technological readiness, ESG
compliance, and market volatility affect both management processes and
outcomes. It emphasizes the need for continuous adjustment of
investment strategies in response to changes in internal capabilities and
external conditions. By integrating these factors, the enhanced
framework provides a more realistic and context-sensitive representation
of how small enterprises can manage their investment potential in a
rapidly evolving business environment.
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The enhanced conceptual model integrates internal and external

determinants, core management processes, performance outcomes, and
feedback mechanisms within a dynamic and context-sensitive
framework. Internal determinants include financial capacity, managerial
competencies, technological readiness, and innovation capability, which
shape the enterprise’s initial resources and its ability to implement
investment decisions. External determinants, such as regulatory quality,
access to finance, market conditions, and ESG requirements, define the
environment in which the enterprise operates.

Investment management processes involve strategic planning,
scenario analysis, risk management, capital allocation, portfolio
structuring, and performance monitoring. Feedback mechanisms ensure
that realized outcomes reinforce internal determinants and improve
ongoing management processes, thereby enhancing the enterprise’s
future investment capacity.
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By introducing moderating factors and adaptive learning, this
model captures the dynamic and context-dependent nature of investment
management. It provides a comprehensive framework that links theore-
tical foundations with practical strategies, supporting small enterprises in
optimizing resource allocation, managing risks, and achieving
sustainable growth.

The scientific novelty of this study lies in the development of a
dynamic conceptual model that unifies internal resources, external
determinants, strategic management processes, and performance
outcomes. It also incorporates moderating factors and adaptive learning,
reflecting the evolving nature of investment potential. This integrated
approach offers a robust framework for optimizing investment strategies,
strengthening enterprise resilience, and achieving sustainable growth in
uncertain and resource-constrained environments.

Conclusion. Managing investment potential in small enterprises
requires a holistic and dynamic approach that integrates internal resou-
rces, external environmental factors, strategic management processes,
and adaptive feedback mechanisms. Effective investment management
goes beyond allocating financial resources efficiently—it involves
strategic planning, risk assessment, portfolio structuring, performance
monitoring, and alignment with long-term organizational objectives.

This study proposed a multidimensional conceptual framework that
combines financial, managerial, technological, and sustainability
dimensions within a context-sensitive system. The framework empha-
sizes the role of feedback loops and moderating factors, such as
technological readiness, ESG compliance, and market volatility, which
influence the effectiveness of investment decisions and reinforce future
investment capacity.

Recommendations for small enterprises include:

1) Strategic investment requires defining short- and long-term
objectives and aligning them with structured investment processes to
ensure consistency with the overall enterprise strategy.

2) Integrated risk management involves identifying, assessing, and
mitigating financial, operational, market, and technological risks through
diversification, scenario analysis, and continuous monitoring.

3) Access to financial resources includes leveraging microfinance,
government support programs, international funding, and strategic
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partnerships to optimize capital allocation while maintaining financial
stability.

4) Technology and innovation adoption entails implementing ERP
and CRM systems, financial analytics platforms, fintech solutions, and
developing innovative products to enhance decision-making and
operational efficiency.

5) Human capital development focuses on improving managerial
and financial literacy, investment planning skills, and knowledge-sharing
practices through training programs, mentorship, and incentive systems.

6) Integration of local and international practices involves applying
ESG principles, international standards, and global best practices while
adapting them to the local context to support sustainable growth.

By implementing these strategies within the proposed conceptual
framework, small enterprises can transform investment potential into
tangible outcomes, improve competitiveness, strengthen resilience, and
achieve sustainable development even under dynamic and uncertain
market conditions.

Conflict of Interest: The authors declare that they have no
conflicts of interest.
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Anomauin. Mani nionpuemcmea CmMaHo8IAMb KIHOUOBUU Ce2MeHM HAYIOHAIbHOI ma
Pe2iOHANbHOI eKOHOMIKU, CHPUSIOUU CMBOPEHHIO POOOYUX Micyb, IHHOBAYIAM MA 3POCMAHHIO
BBII. He3zsaoicarouu ua ix cmpameeiuny 3HAUYWICMb, MAaKi NIONPUEMCMBA YACMO 3IUMOBX)-
IOMbCsL 3 0OMENCeHHAMU y O0OCMYNi 00 KAnimany, YAPAGIiHHI [HEeCMUYIIHUMU PUBUKAMU Ma
NOBHOMY BUKOPUCMAHHI IH8eCMUYIUH020 Nomenyiany. Y ybomy 00CHiONCeHHI pPO32TA0AEMbCS
VIPAGNIHHA [THBECMUYILHUM NOMEHYIANOM MAIUX NIONPUEMCME 3 AKYEHMOM HA YINICHUL
bazamosumipHuti nioxio, wo iHmeepye (HiHAHCOBI, YNPABIIHCLKI, MEXHON02IYHI ma acneKkmu
cmanozo possumky. Cnuparouucs, Ha meopemuyni KOHYenyii, MidCHapoOHi Kpawyi npakmuku ma
cmpamezii npakmudHoi peanizayii, O00CHIONCEHHT NPONOHYE KOHYENMYAIbHY MOOelb, KA
NOEOHYE GHYMPIWHI pecypcu, 306HIWHI ¢hakxmopu cepedosuiya, cmpameiuHi YAPAGIiHCbKI
npoyecu ma ao0anmueHi MexXamizMu 380pOMH020 368’A3KY. Modenb OemoHcmpye OuHaAMiuHy
83AEMOOII0 MIdC (DIHAHCOBOK CRPOMONCHICMIO, YAPABGIIHCOKUMU KOMNEMeHYIsMU, MEeXHON02IY-
HOI0 20MOBHICMIO, THHOGAYIUHUM NOMEHYIAIOM, PUHKOBUMU YMOBAMU, AKICIMIO pe2yNio8anHs ma
oompumanuam ESG-cmanoapmis. Bona makodc 6Kmo4ac CYeHapHull auanis, 3axo0u ujooo
MIHIMI3aYil pu3uKie, po3nooin Kanimaiy, MOHIMOPUHE egheKmusHocmi ma besnepepere Has4aHHs.
0718 nioguweH A cmiukocmi nionpuemcma i 3abe3neuenns cmano2o 3pocmannus. Ocobausa ysaea
NPUOLTIIEMbC KOHMEKCMYanbHill aoanmayii y Kpaiuax, wo po36usaromuvcs, HA Hpuriadi
Azepbatiodcany, Oe THCMUMYYIUHI 0OMedCeHHs, BOLAMULLHICIb PUHKY MA 00MedCceHi ynpas-
JIHCLKI pecypcu Cmeopiooms 000amKO8i GUKIUKU. J]OCTIOMNCeHHs NoKa3ye, wo egexmusHe
VIPABNIHHS IHGeCMUYTUHUM NOMEHYIANOM nompedye He auuie 0ocmyny 00 QiHaHco8ux pecypcis,
a Ut po38UmMKY JIH0OCbKO20 KANimany, 6npo8ao0NCeHHs IHHOBAYIUHUX MEXHONO02IU, V3200HCeHHS 3
cmpameiyHUMU  Yiiamu ma OOMPUMAHHS  MIJCHApPOOHUX cmanoapmie. Peanizayis yux
MeXauizmie 'y pamKax €OUHOi KOHYenmyanibHoi Mooeni 00360J5€ MAIuM NIONPUEMCMBAM
mpaHncghopmyeamu iH8eCMUYItiHULL NOMEHYIAN y KOHKpemHi pe3yi1bmamu, 3MIYyHUmu KOHKYpeH-
MOCNPOMONCHICMb MA 00CA2MU CMAN020 PO3BUMK)Y 8 OUHAMIYHUX MA He8USHAYEeHUX YMOBAX.
3anpononosana mooenv cayeye NpaKmudHuM OpIEHMUPOM OJiIsl HAYKOBYI8 | NpAKMUKI8, SKi
NpacHymv ONMuMizyeamu iHeeCmMuyitini cmpameeii ma RniOGUWUMU O0820CMPOKOBY HCUM-
ME30amMHUICMb MAIux NIONPUEMCMS.

Knrouosi cnoea: mani nionpuemcmea, iHeeCmuyitiHuti nomeHyiai, cmpameiune Ynpaes-
JUHHA, MIHIMI3aYis pU3uKie, QiHaHco8e NIAHYBAHHS, BNPOBAOICEHHI MEXHON02I, CMAIul
poszsumoxk, oompumanns ESG-cmanoapmis.
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